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DATE: 2/11/99

Please deliver the following page(s) to:

NAME: Frank Biros

FAX NO: 202-616-6584

FROM: Philip M. Moilanen

TIME: 2:30 PM

Total Number of Pages __{Y __, including cover letter.

IF YOU DO NOT RECEIVE ALL OF THE PAGES, PLEASE CALL US AS SOON AS
POSSIBLE. - (517) 788-8500,

Harlene 2witter
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CDC Asseoclates Title Insurance policies.
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TITLE INSURANCE - ESCROWA

03/18/98

CDC ASSOCIATES, INC.

ATTN: 402 S. BROWN STREET
JACKSON, MI 49203

- Enclosed herein is an owner’s policy (13- 062502) issued by TICOR TITLE
INSURANCE CCOMPANY.

This policy 18 a valuable document and should be retained with
your other valuable records.

Please remember to specify THE TITLE OFFICE on your next sale or rafi-
nancing for aid and assiatance. Subagtapntial discounta are avallable
through our organization on these subsequent transactions.

Thank you for your busineaa.

Sincerely yours,

THE TITLE OFFICE, INC.

65 EAST COLUMBIA AVENUE

BATTLE CREEK, MI 49015
PHONE: 616-964-~7185
FAX : 616-964~4653

CDC ASSOCIATES, INC,
ATTN: 402 S. BROWN STREET
JACKSON, MI 43203

CORPORATE SERVICES
P.O. BOX 2279 / HOLLAND, M1 49422
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I
23 §108 097 00005834
Residential Title Insurance Policy
One-To-Four Family Resldences
E
OWNER'S This Paolicy insuras your title 10 the land  * EXCEPTIONS In Schedule B
COVERAGE desorlbed in Schedule A.if that fand is a one- ¢ CONDITIONS on pages two and three
STATEMENT :‘omtto ur tamlly residentlal lot er condominium Wa Insure you against actual loss resulting
) e s from; ‘
Your Insuranes, as dascribed in this Coverage : . "
Statement, ls effective on the Policy Date * Title risks covared by this Palicy 10 the
shown [n Schedule A. Pelicy Amount, and ]
Your insur. Is ilmitea by tha Ioliowing: = Costs, attorneys' fees and expenses we
.Dg;gfﬂsﬁ?;ﬁs’m":,,; ,:,o o folowing have to pay under thls_ Policy.
R :

COVERED TITLE
RISKS :

This Policy covers the following title risks, If
they affect your title on the Policy Date.
1. Sc';mnonn olse owns an interest In your
title. .
2. Adocument is not praperly signed, sealed,
acknowledged, or dslivered.
3. Forgary, (raud, durees, incampetency,
Incapacity or Imperaonation.

4. Detective recording of any document,

§. You do het have any legal right of access
to and from the land.

8. Your title is unmarketabia, which allows
ancther person to refugs to parform 8 con-
tract to purchase, ta leasa or 1o make a
montgage loan.

7. Othor defects, llens, or encumbranees,

L
COMPANY'’S DUTY
TO DEFEND

AGAINST COVRT
CASES

We will defend your title in any court casp ag
to that part of the casa that Ip basad on a
Coverad Titla Risk insured against by this
Pclicy. We wlil pay the costs, attorneys’ faas,
and expenses we Incur In that defense.

We can end this duty to defend your title by ax-
erclsing any of our options listed in ltem 4 of
the Condtlons.

This Policy Is Not Complete Without Schedules A & B.

This Policy ls not valid oy binding untll an
authorized signatory of tha Campany has
countersigned below, '

% ;umoﬂzéd Signatory

@ @) %% %) 5) 29 %) %) %) () £ %) %) 20 24 1) 50 (5 %) W 5 6 0 1) 2 (D 2 % %y ) 2D €G5) 4 69 ) W) DB D B D)

REGIDENTIAL QWNER'S POLICY (MICHIGAN) ] 10 3108
Reorder Form No. 1324 _

Issued by: :

THE TITLE OFFICE, INC.

220 HOOVER BQULEVARD, SUITE 2
HOLLAND, MI 49423

(616) 3944343
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EXCLUSIONS

In addition to the Exceptions in Schedule B, you are not Insurad
8gainst losz, ceste, attarneys' teas, and cxpenaes resulting lrom:

1. Geveramental police powsr, and the exialence or violation of
ahy law or gavernment regulation. This includes bullding and
zoning ordinances and alse laws and ragulatians concerning:

= iand use

* impravements on the land
v land division

= environmental protaction

2. The right 1o teke the land by condemning It, unieas:

* a natiza of gxercising the right appaara in the publi¢ records
en the Pollcy Dats

» the taking happenad prior 19 the Peliey Date and is binding
on you If you beught the land without knowing af thy taking

3,
-« that are created, allowsd, or agresd lo by you :

5

Title Risks:

= that &rs kniown 10 you, byt hot ta us, on the Palicy Data-unless
thay appaeared in the public recards

* that result tn no loss to you
* that firat afact your litle after the Pelicy Date.

. Fallure to pay valus for your title.

Lack of @ Alght: ..

= o any land outeide the area specifically daaeribed and referrsd
ta in itam 3 of Scheduie A, of

¢ in strests, alleys, or walsrwaye that touch your land

This exclusion does hot Ilmit the aceess coverags in item 5 af
Covered Title Risks.

-~
CONDITIONS

1. DEFINITIONS

Easamant-the right of sameone glan to use your land for a
spaclal purpose.

Land-the land or condaminium unit described in Schadule A and
any improvamants on the land which are real propeny.

Mortgage-a mongage, desd of trysl, trust deed or mhér securlty
Instrument.

Public Records-litle racarda that glve constructive notice of
matters atfecting your titte-according 10 the atate statutes whera
your land Is located. ’

Title-tha ownarship of your Interast in tha iand, as shown [n
Schedulg A.

-CONTINUATION OF COVERAGE

This Policy protects you as long as you:

* own your litle, or

= own a mortgage from anyans who buys your land, or
= arc lisbla for any title warranties you make

This Policy protacts anyone who racelves your title becausg of
your death, :

3. HOW TO MAKE A CLAIM

You Must Give The Company Notice of Your Claim

If anyene claims a right against your insured title, you must notify
ua promptly in writing.

Send the notice 1a!

Ticor Title insurance Company
Claims Dapantment

P. O, Box 2233

Loo Angeles, California 30061

+  Please Include the Polloy number shown In Schadule A, and the
county and stata whare he land is locatad,

L

Our abligation to you could be raduced it-
» you fall to give prompt nolica, and

» your faliure affacts cur abllity to disposs of or Io dafand yau
againet the elalm

Proof of Your Loas Must Be Given To The Company

You muat give ua a writlen statemaent 1o prove your clsim af lass,
Thia statamant muat ba glvan to us not |ater than 90 days afier
you know tha facts which will let you establish the amount of

_ your losas.

The statemant must have tha following facts:

v the Covered Title Risks which resulted In your loss

= the dollm" amaunt of your losa

= ths method you used lo sompute the amaunt of your loss

You may want to provide us with an appralaal of your loss by
a professional appraiser as a part of your statsment of loss,

Wa may requite you 1o ahow Us your records, ahooks, latlare,
conrracts, and ather papars which ralate to your elaim of lass,
We may make coples of these papars.

Wa may raquite yau ta anawer questiohs undar oath.

Our obligation 0 you could ba redusad if you fall or refuse to:
= provide a stetement of loss, or

¢ anewer our questions under oath, or

= show us the papers we request, and

¢ your fajlura ar ratusal aNecls out nBllliy to dispose of or tv
defend you agalnst the elalm,
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SCHREDULE A
1. agtice £{le cuabay 2. Policy nunhar 3. Date of polioy t. Amount of insurapce

3- 62502 23510809700005834 November 25, 1997 $25,000.00
at B8:00 am .

» Mame of Igsured:

CDC ASSOCIATES, INC., A MICHIGAN CORPORATION

The astate or interesc if tha land which is coversd by chis polioy ias:

FEE SIMPLE

- Title ko the estals oF 4nkarest in cha land {z vested {o the fnaured.
™y -l6iid hezuin described is encumbered Dy the Following morcgage or trusk dewd. aad edsigumencs:

" and the moregagns or truat deeds, i¥ sny, shown io Schedule B harmof,

e 1and refarzed to in this policy is located in SKEAIDAN TOGHIR, Qathoun County, State of Michigen, and is described
as follows:
THE S8OUTH 1287 FEET OF LOT 26, OF THE SUPERVISOR’S PLAT OF SECTION
36, TOWN 2 SOUTH OF RANGE 4 WEST, SHERIDAN TOWNSHIP, CALHOUN COUNTY,
MICHIGAN, ACCORDING TO THE PLAT THEREOF RECORDED IN LIBER 9-A OF PLATS,
ON PAGES 7, 8, 9, 10, IN THE OFFICE OF THE REGISTER OF DEEDS FOR
CALHOUN COUNTY, MICHIGAN.

“SUBJECT TO THE RIGHTS OF THE PUBLIC AND OF ANY GOVERNMENTAL UNIT IN ANY
PART THEREOF TAKEN, USED OR DEEDED FOR STREET, ROAD OR HIGHWAY
PURPOSES .

TAX ROLL NUMBER; 13-019-362-033-00 (COVERS MORE LAND)

This Policy valid only if Scheduls B s attached.
m #3539
wwdule A Ownogs Porm
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TIC
poLIcy No. T3310809700Q005014
rils Bumber: 13- £3502

SCHEDULE B
Exceptiona Prom Coverage

t7 policy doss not ihsure sgainst loss or dusagm (and the Coxpany «11l oot psy esgte, attorneys’ £ee¢ Or sxpansar) whish wriae
reagon af: -

ineral Exceptions:
3. Rights or claias of partivs in possession nok showm by the pablic records.

1.
3,

Biczoschmancs, avarlaps. boundary lios diopuces, and Ny otber mactaxrs which wguld de digalossd hy an accurate
Survey and igspection aof the premises.

Zagemancs oy cleims of aa ts mot ah by ths public csaocds and exiscing wetep, Siperal. oil end ex-
plepatien dglr_o._ )

Agy lian. oy right bo = limu, for serviass, lebor, or matarisls buracafore er nersaftar furpirbed, ingosed by law
A4 80 showm by ths puhlfd Tecords.

Taxes or special sdpumsments which ara DOt abown s axisticy liens by vha public yacords.

Rescriceiony upsm the use of the premises mot appearing $u tha obain of title.

ncial zxcept::l.nna ¥ The Moxcgage, 1iI any, reufacred bo in Ltes 4 of Schedule A.

UNPAID WATER, SEWER, ELECTRIC OR GAS CHARGES, 1F ANY.

. RIGHTS OF THE PUBLIC AND OF ANY GOVERNMENTAL UNIT IN ANY PART THEREOF

TAKEN, - USED OR DEEDED FOR STREET. ROAD OR HYGHWAY PURPOSES.

NO LIABILITY IS ASSUMED BY THE COMPANY FOR TAX INCREASE OCCASIONED BY
RETROACTIVE REVALUATION OR CHANGE IN THE LAND USAGE OR LOSS OF ANY
HOMESTEAD EXEMPTION (0%) STATUS FOR THE INSURED PREMISES.

LOSS OR DAMAGE SUSTAINED AS A RESULT OF ANY DISCREPANCY BETWEEN THE
;QSSEssED DESCRIPTION" AND THE "LEGAL DESCRIPTION" SET FORTH IN SAID
LICY. . _

TAXES AND ASSESSMENTS WHICH BECOME DUE AND PAYABLE APTER THE POLICY
DATE, INCLUDING TAXES OR ASSESSMENTS WHICH MAY BE ADDED TO THE TAX ROLLS
OR TAX BILL AFTER THE POLICY DATE AS A RESULT OF THE TAXING AUTHORITY
DISALLOWING OR REVISING AN ALLOWANCE OF A TAX EXEMPT STATUS.

THE TITLE OFFICE, INC.
&5 EAST COLUNBIA AVENUE 4“‘ '( % )
BATTLE CREEK, W1 69_015

PMONE: 615-964-7185 futnor{zed Signatory

FAR:  616-964-4653 _

Schedule B of thla Polfcy consists of 1 page(s).

1 3354
re Schedule 8
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Table of Conlents Owner's information Sheel
PAGE Your Tile Insuranpe Paolicy is a legat contrac
between you and Ticor TRie Inaurance Gompany.
 OWNER'S COVERAGE STATEMENT......1 il appiies only lo a ona-ia-four family residential
)] : 101 af condominlum unit, i} your land is not aither
P COVERED TITLERISKS ................1 of thess, conlact us immediately.
+ A : ;
] . The policy Insures you againsi certain risks lo
E Eg:'l:“sﬁ'vosoglll’; :::gEgEFEND 1 your land litle. These risks are Bsted on page ona
N of the Policy. The Pelicy (s iimied by:

- * Exclusions on pags two. . u
" SCHEDULE A ............... . ...INSERT « Excegtions on Schedule . Residential
Policy Number, Dale and Amount . ' '

Z 1. Name of Insuted : Conditlons on pages two and three. Title
g 2. Interest in Land Covered : _ Yaou shoutd keep the Palicy even If you transfer
« 3. Oescription of the Land \he tite to your fand.
5(] SCHEDULE B-E*CEPTIONS INSERT it you want to maka a claim, ses llem 3 under Insurance
z semtrene Condilions on page two. . .
g EXCLUSIONS ..........cco0icivranansa 2 You do not owe any more premiums for the POIICV ’
< Policy.
g CONDITIONS .. ..........vvie v.-22nd 3 This sheat Is not your Insurance Policy. It is only
£ 1. Definitions a brief outline of same of the imporiant Policy
z 2. Conlinualion of Coverage fealures. The Palicy explains in detall your rights
3 3. How To _Make A Claim _ and obligalions and our righls and obligalions.
2 4. Our Choices When You Notity Us of a Claim Sinoe the Policy-and not this shee! is the legal
g 5. Handling a C!aim or Caurt Case dacumanl, YOU SHOULD READ THE POLICY
6. Limihatlon ol the Company's Liability VERY CAREFULLY.
7. Trarsfe_v of Yaur Rights : 1# you have any questions aboit your Policy, .
8. Atbilralion. cantact
9. Our Liability Is Limited 1o This Policy "

Tieor Tille Insurance Company

Tlcor Tils Insurance Company

02/11/99 THU 15:02 FAX 202 616 8584
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After we racaive yoyr claim aetica or in any other way learn of
a matter for which we are liable, we ¢an do ona or more of the
following:

. Pay the claim against your title.

. Negotiate a sattlamant.

Prasecute or defend a court case rgjated to the claim,

. Pay the amount required by thia Palloy.

. Take other action which will proleet you,

. Cancal this Policy by paying the Pelizy Amount, then In farcs,

and only those coma, attorneys” faes and expenses Incurredup

1o that lime which we are obligated to pay.

. HANDLING A CLAIM OR COURT CASE

02/11/99 THU 15: ]
resE-11-93 B2:36 ] BULLEN mMUILRAMEN KLAASENM SA7 TEHB+05Q@7 Pr.R8
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CONDITIONS
4. OUR CHOICES WHEN YOU NOTIFY US OF A CLAIM The Paolicy 'Amaunt will be reduyced by any amount wa pay io

our [ngured holder of any morigage shown In this Pelicy of a
laler mortgage glven by you,

If you do anything to affect any right ot recovary you may have,
we can subtract from our flablfity the amount by which you
raduced the value of that right.

. TRANSFER OF YOUR RIQHTS

You must cooperate with ua in handling any claim or cour case
and giva ug all relavant information.

Wa are required 10 repay you only far thoss aatlement costs,
atterngys’ fees and expensss that we approve in advanca,

Whan wa dafend your title, we have a right 1o choose the
atlorney. We can appeal any declslon 1o the highest coun. we
do nat have ta pay your clalm until your case Is finally decided,

. LIMITATION QF THE COMPANY'S LIABILITY

When we settle a claim, we hava all the rights you had against
any person or propearty relatad to the claim. You must ransfar
these rights 1o us when we sak, and yau must net de anything
10 alect these rights, Yaou must at us use your nams in enfereing
theae rights,

We will not be llable to you If we do not pursua theas rights or
if wa da not recavar any amount that might be racaversble.

With the manay wo recover from enforeing thaes righta, wa wil

pay whalevar part of yoyr laza wa have nat paid. We have a ight
to keap what ia left.

ARBITRATION

We will pay up to your actual loss or the Policy Amount In force -

when the claim Is made-whichevsr is less,

it wa ramove tha claim against your title within a reasonable tima
after raceiving notice of it, we Wil hava no furthar liability for it,

It you cannot yse any of your land bacause of a.¢claim agalnst

your litle, and you rent reasanable substitute land or facilities,
wa will repay you for your gactual rent until:

¢ the cause of the elaim Is removed, ar
» we caitle your claim

The Policy Amount will be reduced by all payments made under

. Inis Policy except for costa, attorneya' feas and expenyes.

If itis parmitted in your state, you or the Company may demand
arbitrailon. .

Tha arbltration shall be Binding on bath you and the Company.
The arbitration ahaif decide any matter In dispute betwesn you
and the Company.

The arbltration award may:
* include attornays' fema If allowad by state lsw
* be entered as a judgment In the prapsr court.

The arbitration shall be under the Title Insurance Arbltration
Rules of the American Araitration Asseclation. You may chaase
current Rules or Rules in existence an Policy Date.

The law uged in tha arbitration Is the law of the place where the .
property Is located,

You can gel 3 copy af the Rulez from the Company.

OUR LIABILITY i$ LIMITED 7O THIS PALICY

This Palicy, plys any sndorsements, ls the entire contract
between you and the Company. Any clajm you make againat
us must be made under this Palicy and is subject to Its tarmas.

TICOR TITLE INSURANCE COMPANY
By / ;4“‘4 Mﬂ 7 Presiden!
Attast W A M Secrotary

&
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- Sattls Creek, Michigan 40015

First American Title Insurance Company

Fax; (B'Iﬂ; 0650032
Phene; 816) 985-2513

October 15, 1998

To CDC Associates, Inec.,

"Enclosed please find your Owner's Policy of title insurance
covaring the land described therein.

For reference and mecurity purpose, the Policy should be kept
with the other documents from this transaction.

We appreciate the opportunity to serve you in this most
important matter and, since we now have a unigue file on your
property, are able to provide you with expedited service at the
lowest possible ra-issus rates in the future. Please remember to
call on us at such time as you might sell or refipance the
property.

Thank you for selecting First American Title Insurance Company
for this and all your real estate title neads.

Sincerely,
! & A
The people a

FIRST AMERICAN TITLE INSURANCE COMBANY &
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ALTA Owne!'s Palicy
(10-17-82)

POLICY OF TlTLE INSURANCE

ot nu,., , Policy No, OP 5702195

ISSUED Y

Errst Amerzcan Title Insurance Company

SUBJECT TO THE EXCLUSIONS FROM COVERAGE. THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, FIRSY AMERICAN TITLE INSURANGCE COMPANY, a
Callfornta corporation, hereln called the Company, insures, as of Date of Policy shown In Schedule A, against foss or

damage, not excesding the Amount of Insurance Stated in Schedule A, sustained of Incurred by the insured by
reasoh of:

1. Title to the estate or interest described in Scheduls A being vestad other than as stated thereln,
2. Any defect in or lien or engumbrance on the title;
3. Unmarketabllity of the title;

4. Lack of aright of access to and frem the land.

Tne Company will also pay the casts, attornays fees and expenses incurred in defense of the title, as Insured, but only to
the extent provided in the Conditions and Stjpulations.

First American Title Insurance Company

? A M e o

B,

ATTEST 4 SECRETARY
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ALTA QWNER'S POLICY

Flle No: 1343967

SCHEDULE A
Amount of Insurance . Date of Polley Policy No,

$ 80,000.00 ~ March 20, 1888 at 4:00PM OP 5702185

1. NAME OF INSURED:

CDC Associales, Inc., a Michigan corpomiun.

2. The estate or Interest In the land which Is coverad by this policy Is:
FEE SIMPLE

3. THe 10 the estate or intarast In the land Is vested In;

COC Assaclates, Inc,, @ Michigan corperation

4, The land referred to in this policy is situated In the Townshlp of Sheridan, County of Calhoun, State of Michigan, is
described as follows:

PARGCEL NO. 1:

. Aparcel being a pottioh of Lot No. 28 of SUPERVISOR'S PLAT OF SECTION 368, TOWN 2 SQUTH, RANGE 4 WEST,
- " according to the Piat thereof racorded in Libar 8A of Plats, on page 7, in the Office of the Reglster of Deeds for
Calhoun County, Michigan, apacifically describsd as: Commencing at the Southeast comer of gald Lot 28; thence
North along sald East Lot line of sald Lot 28, a distance of 720 faar for the polnt of beginning ¢l this deseription;
thence South 720 fact along said Eaat Lot lina, to the Southeast corner of sald Lor; thencs Weasterly along the Seuth
Lot line of Lot 28, a distanca of 388.3 faat; thance Northerly a distance of 350 faet, paraflel to the East Lot line of
sald Lot 28; thence Easterly parallel to the North Lot line of sald Lot 28, 10 a point 200 feet Westerly of the East Lot
lina of sald Lot 28; thence Northarly to a point 200 feet West of the point of beginning of this description; sald polnt .
being on a line parallel with the North Lot line of eald Lot 28; thence Easterdy 200 feet parallel to the Nonth Lat line
of Lot 28, to the paint of beginning of this description. :

PARCEL NO. 2:

Pan of Lot No. 2B of SUPERVISOR'S PLAT OF SECTION 36, TOWN 2 SOUTH, RANGE 4 WEST, acconding to the
Plat thereof racarded In Liber BA of Plats, an page 7, In the Office of the Register of Daadsa for Calhoun County,
Michigan, described ma: Commancing at the Southwest corner of Lot 28 of sald Supervisor's Plat of 8ection 38, Town
2 South, Range 4 Waest; thence North 250 feet along the West line of sald Lot 28; thence East 300 feat; thence South
o the South line of sald Lot 28; thence Westerly along the Soutth line of sald Lot 28, to the point of beginning.

Schedule A conslists of 1 page(s)
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ALYA POLICY
Policy No. OP 5702185

SCHEDULE B

This pollcy does not insure against loss or damage (and the Company will not pay costs, aftornays'’ fess or expenans) which
arlse by rasson of: .

1.

Any discrapancies or conflicts In boundary lines, any shortages in area, o any encroachmant or overapping of
improvements,

Any facts, rights, interests or claims whioh are not shawn by the public record but which could be ascertained by an
accyrate survey of the land or by making inquiry of parsons In possession thereot.

Eaa;amantn, llans or sncumbrance or ¢laims thereof, which are not ahown by the public record,

Any Ilori_ or right to llen for asrvices, labor or material Imposed by law and not shawn by the publlc recard.

Ol and Gas lease between Gordon D. Stevick and Marguerite Stevick, husband and wife, lessor, and PPG Ofl and Gas
Co., Inc., lessae, dated Octobar 17, 1986 and recorded September 2, 1887 in Liber 1426 on page 252, Calhoun County
Records and all subsequent assignmente and conveyances therect. Sald lease contains a primary term of 5 years and

shall extend as long thereafier as operatione are conducted upon sald land, with no cessation for moere than 90
consecutive daya,

Taxes and asseasmanta which bacome due and payable after the Palicy Data, Including taxes or assessments Which

may be added to tha tax rolle or tax bill after the Palicy Date as a result of the taxing authertty disallowing or revising
an allowance of tax axempt status.

Tax Roll #13-18-362-045-10
Tax Roll #13-19-362-045-20

Schedule B conslsts of 1 page(s)
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The fallowing matters are exprassly excluded from

of expenses which arise by reason of:

Y. {a) Any law, ordinance or gavernmental ra
_ ~ regulating, prohibiting ar relating to @)

provement now ar hereafter erected on the Jand; (iii) a separation in own

816 8584
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EXCLUSIONS FROM COVERAGE

21T THEE+G597

do14
F.13

the coverage of this palicy and the Cempany will not pay loss or damags, casts, attorneys’ fees

gulation (including but not limited to building and 2oning laws, ordinances, or regulations) rastricting.
the occupancy, use, or anjoyment of the land; (ii) the character, dimensions or location of any im-
ership or a change In the dimensions or area of the land or any

parcel of which the land is or was 2 part; or {iv) environmental protection, of the etfact of any violation of these laws, ordinances or goverm-

mental regulations, except to tha axtent that

from a vidlation or alleged violatlon affacting

(b) Any governmental police powsr not excluded b

lien or encumbrance resulting from a violation

2. Rights of eminent domain ynless notice of the a

a notice of the enforeement thareof or a notice of a defect, lian or sncumbrance resulting
the land has been recorded in the public records at Date of Pollcy,

y (a) above, except o the extent that a notice of the axercisa thereo! or a natice of a dafect,
or alleged violation affecting the land has bwen recardad in the public recards at Date of Pollcy,
xercise theraof has been recorded In the gublic records at Date of Policy, but nat excluding

fram coverage any taking which has occured prior ta Date of Policy which would be binding an the rights of a purchaser far valua withaut knawiedga,
3. Defects, liens, encumbrances, adverse claims or other matters; :
(3) created, suMered, assumed or agreed te by the Insured clslmant;

(b) not known to the Company, nat racarded in the

public recards at Date of Palicy, but known to the Insured claimant and not disclosed in

-writing to the Company by the insured claimant prio to the date the Insur i i :
(6) resulling in o 105 o damage o the Insam: cla,i:manx; ate the Insured claimant becama an insured under this policy;

(d) ammaching or created subsequent ta Date of Policy; or .
(8] resulting in loss or damage which would not have been systained if the insured claimant had paid value for the estata or interest insured

by this policy,

4. Any claim, which arises out of the transactl

of federal bankruptcy, state insolvency, or

(a) the transaction creating the estate or i

(b) the transaction creating the estats or [nt
resuits from the failure;

(i) to timely record the instrument of transter; or
(ii) o such recordation 10 impart notice to a purchassr for value or a Judgment or lien creditor,

1. DEPINIYION OF TERMS.

The following terms when used In this mean:
_ (8) "insured"; the Insurad nmnn:ﬂzehuule A, and,
subject taany rights or dctanses the Company would have had
ainst the named insured, those who succeed to tha Interest
ol {ne n3meG Insured by aperaliah of law as distinguished frorm
purchass inclyding, but nol limited 15, hairs, Gistributses,
ferv{boe3, survivors, personal representatives, neat of Xin, or

corporate or-fiduciary succassors.

(b) ~insured cluimant™ an [nsursd climing laas or

?:) “knowltdge” or “Nmown™. aclual knowledge, not
capsiructive knawledgs or notics which may be Imputsd to kn
Insurad by reasan of the public recorgs a8 Galined in thin palley
or any other records which impant conatructive notce of mat-
fers affecting the sl

(d) “land": tha land dascribed of falétred tain Scheduls
(Ahan:;mmw L lnm anlllnl: mh‘:hlhh law cnn':mulo
real pr A orm “iqang" nol Includes any p
m‘w the linea of the gres described or referrad ?:%
Sehedule {A), nor gny right, tle, interesy, estale or easemen!
in abutling \anpa, wiys of
waterwiys, tut nolning hersin shait modiy or limit the oxtent
}:.whncll_l 8 righ!-of access 1o and frem the land is Insursd by

I8 pakcy,

(e} “mortgage™ mortgage, derd of rust, trust dued, o
-other eourity instrumanl.

M :ru ic recoras”: records eslabishoed undar ctate
statutes al Oate of Palicy for the purpase of imparting cane
slructiva potlce af matters relating to real Wmﬂv to pur-
chasers for vatug ghd without know ith respect to
. Sactlon tﬂ iv) af (hs Exclusions From Coverage, “publla

rwcords” shall alsainchudv environmantel protaction lens tiled
in (hg recards of the clork of the United States district court for
the giglricl in which the land (s located.

strostz, roads, avenues, alleys,

(9) “unmarketatiity of the lills™ an or apparent
matter 3ftacting the title to the fand, not 4 or axcepled
from covarage, which would sntitls apurchases o the 8state or

intarest described in Schedule A lo De reforaed from (he
obligation to purchase by viftue of B contractval candilian
sequiring the delivery of markatadle |llll.‘

1. CORTINUATION OF tNSURANCE AFTER
CONVEYANCE OF TILE

Tha coyaraga #f this policy shall centinue in fotca as of Date

CONDITIONS AND STIPULATIONS

e basisaf loss or damage and Shull ntatu, to the axtant passi-

bie, 1he basis of caloulating the amgunt of tha ings or damage.

 the Company Is preju by the fallure of the insured

clalmant lo provide the ryquired pronf of loss or damaga, tha

3 abligations to the Insured under Ihe polml:z shafl

ate, inclyding :nr llabllity ef otilgation to dafend, pros-

etule, or canlinus any titigation, with ragard to the matler or
matters raquiring such proot of lass or damage.

In addition, the ihsured cluimant mar reasanably be re-
quired ta qubmit to examination under oath By mkmmmu
representative of the Company drd shall priduca for axaminz-
tidn, inspaciion and copyi
olaces a5 MRy be dusignate authorized feprasentative
of Ine , all records, , [adigere, cheeks, coiTe-
srwum and memaranda, whether baaring 3 dave befors or
alter Pate of Mkl" which reasonably pertain to the foss or

0. Furthet, if requested by ahy mithorized represenie-
tive of tho Company, (he inGured alaimant shall gramt ils por-
vdsslon, n wriling, for'any authorized representative of the

to examine, inspact and copy afl recards, basks,
Jedgors, ohecks, correapandance and memoranda In Ihe cua-
tody ef Conttol of a third panr. whieh foasonatily pertaln to the
loss of damapa. All informatian mlenmd 4» eonfidential b
tha inguredc llmmlavwided tothe Lompany pursuant toth
Seclion ahall not be diaciosed to cthesy uniess, in the ressen-
Sbie tof the Cemug,. itis nacessary in tha adminig-
trailon of the clgim. Fallura of the Insured clzimant lo submit
far examination under oath, produce othar reasonably request-
#a Information or lg":.m peimission lo secuse reasandbly
:lcl-“l mﬁ':m m'h'rt:l '&nl' partian #3 required 'I‘n‘ ‘Il'lu‘:_l

1 gw ar

rlu?;!'hll tsminate any liability of the gmyanv under this
policy as to that claim.

¢, OPTIONS YO PAY %OTHERWIGE SETTLE CLAIME;
TEAMINATION OF LIABILITY. :

Incase el aciaim uhdar this palicy, the Campany shall have
the (gllowing additioha) optians;
(1) To Pay or Tendsr Payment of the Amount of
Ingurante,

To pay of londer payment of Lke amount o! Insurance
undQer thia policy togathar with any casla, sitarnays' fans sand
expenses Incurred by the inaufed cla
autherized by the Oom‘lnb, up to the time of
€o1 of payment and which the Company I

whioh wers
of Jen-
isd 1o paY.

At such reasonable tmes and

on vesting in the Insured the estats or interest insurad by this policy, by reasan of the oparation
gimllar craditors’ rights laws, that is based on: :
nterast insured by this policy being deemed a fraudulent conveyance or fraudujent transfer of:
arastinsured by this policy being deemed a preferentlal transtfar except where the preferential tranafar

(b) tnthaeventol anylitigation, imﬁmﬂ&lltiantinnby
the or with Ihe Company's congenl, the Gompany
ghalt have no liabilily for loss or damage until inare hag been
3 1inal dstermination by a court of competent Jurisdiction,
and dispasitioh of 3ll 4ppoeals therefrom, adverse te the title
a8 inlum%h

_(¢) ThaCompanyshallnal b liableorioyg or damage ta
wny insured {ar liabllity voluntarily assumed by the Insuted
In sattiing any claim of sult without the prior writran consent
of the Company,

10. REBUCTION OF |NSURANCE; REDULYION OR
TERMINATION OF LIABILITY.
A paymsnts yndar this policy, sxcapt psyments made
for cosls, anerneys' fees and .xp.n?:f shall reduce (ha
amount of the Inxurancs pro Lanio,

t1. LIABILITY NONCUMULATIVE.

1 {s axprassly undsrstoad that the maunt of inaurance
undef {Mig paficy ahall be reduced by ny smount the Cam-
p::zmlynrunﬂr any policy inguring 8 martgags lo which
excéption is (aken In Gehadule B or to which [ng inBused Mas
agresd, agsumed, or taken subject, or which is herestter
exstulsd by an insured and which Is a charge or lien onthe
extateor Interest deacribed or rafarred o In Schatuls A and
the amount so paid ghall be deemed a payment Under this
pollcy to the insured owne?, :

12, PAYMENT OF LosS.
(8) No paymant snall b mage witheut progucing Whis
gl.lc for endurasmant of the paymant uniass tha policy has
n les) oy dastroysd, In which case proodof lass of destax-
ton shall be turnished to tha gatisfaciion of the Company.
{®) Whan |iability and the extent of loag or damage
m%-md-unmu‘“nm Inacoardanca with iwses Conditiots
and Stipylatians, the loss of damage shall be payable within
30 days thereafler.

3. sUBROG PAYMENT
o
b s Eopiny el e e s i
claim under this policy, alf right of subrogalian shall vestin -
] mgmy unafisciad By any ant &1 the 'lmu_r:lim‘m. :

Wy Py mmg s AR B o st b A ha asdiblad be -0



nest, sceured by a purchase mondy Mbrigage given By a
wms«-mﬁ, maured, or only so long as th’u ln'surun il
Kays Hability by raasan of tovanants of warranty made by the
maured in any trangfer nr_gm_uvum @l the estate or Interag),
This palicy shall not contirnyy in lerce In favor of any purchaser
(,I'ET r:mlx‘:: :1,"32, (rlz;;;mu urh Irderastin the Iand, or
| 3 purchase m; e
given o the insured. P ooy mogag

3. NOTICE OF CLAIM TQ &
INSYRED CLAIMANT, Calvin aY

The insured shall natify the Company promptly in writing (I
Incasq of any litigation as sel mm. s!c:m(!!i below, (i H
Case knowiadge shall come to an ingurad hereunder of apy
clalm of Yitls or interest which Iy advarse to the titla to the
osidle or intarasy, as insLred, and which might caule luss or
datnags tor which tha Company may be liable 2y virtue of this
policy, or {iii if lithe 10 the estatq or Intesast, a3 ingursd, |8
rejscied asunmarketable. If grompt notice shall nol bagivanto
1he Company, then as to iN8 insycad 4!l liabilily of the Com-
pany shall terminate with 1ege/d to the maiter o maiters for
wiich prompt notice ig requr provided, mawaver, that
fuilure 1o netlly the Company shall in no case prejydice the
rights of any ingured undar thig policy unless the Cémpany
t’g:l;lx h:jlz_emxgdmd by the faitur¢ and then onfy ta the extant of

4, DEFENSE AND PROIECUTION OF ACTIONS:
DUTY GF INSURED CLAIMANT T0 COOPERATE.

(a) Upan writlen reguest by the insurad and subjicl lo
1he oplions cohtained In Section & of thega Candlitions and
Stipulatkang, the Company, st its own cost and without unrea-
sanable.dalay, shall provida for the defense of an insured in
liigation In which any third pafty aseerts a claim advefsa 1o
the title ar IntwroBt 4s Insured, but oniy as to those alated
cauneh of action afleging adefect, llanor entumbrancaarather
mattsr insured against Dy his golicy, Tha Company shall have
the 7IgAt ta celegt counaal of ila cholce {subject ta tha right of
tha Insured to object lor reasonable o3yse) ta repregent the
Insured a3 to those stated causas of action and shall mot be
llable for and will not pay the fees of any othar counpel, The
GCompany will ol pay any feas, casts o BXpenses ikturred b
tha ingured in the dalense of those causes of action whi:K
allege matters not Insured agalnst by this palicy.

. {b) The Company shall have the right, at itd own cost, to
institute and progecute any action or procasding of o do any
other a1 whieh inits apinion may be neceasary or desirable to
astablish the titin 1o tne sstats ar Intsrest, as insured, or to pra-
vent o7 reduce 1038 o dllﬂlrl 10 the Insured, The Company
m3y Lakeany aporoprials actlan uadar the terms of this policy,
whether or not it shall ba Jlable hersunder, and shell not
rnerzb&mmede llability or waive any prevision of this paficy.
it the panz shall axercise s rights under this paragrep!

it shall go so llluomln..

fc) Whenever tha Company shall Nave ht gn
azion of interposed & delense 83 raquired o parmitted by the
provisipns of this golicy, ihe Comogny may pursug any litiga-
tion to tinal determination by a court of competent jwisdiciion
and expressly reserves Ihe right, in itz sols discration, lo
apped| from any advarse jusgmany of order,

{d)_Inal cases where Livs policy parmits or requires the
Company{o prosscute or provide for the defensa of any sction
of ptocending, the insured shall secure to the Company the
sight \p 0 prasecule or grovids defense in e aclion of pro-
teeding, and all appaals thersin. and permit the Company to
g8, 81 il eption, the name of the insured for this purposs,
Whanuyer requosted by the Company, the insured, st the

any'se , shadl give the Company 8!l reasgnabile ald (f)
N any action of proceeding, Sgcuring avidance, abtaining wit-
nesses, proseculing of dalending Lthe action or proceeding, or
eMocting sattlorneny, snd {ii) in any othar lawfy) act which in
e bpinion of the Company may ba necessary e dasirable to
estatdish the title 1o The esiale or intarest as insyrsd, i the
Company i$ prejudicad by the lailure of the Insured to furrish
1he required cooperslion, the Campany's obligatians to tha
inswredundar ihe policy shall terminate, Including any liabilily
or gbligation to dalend, prosecuts, or cantinte any fitigation,
with rogard Jo the matier of malters requinng Such Coopeiration

5. FROOF OF LD3S OR DAMAQE.

in additton lo and afler the nolices raquired under Section 3
of tnes¢ Conditions and Btipulations have basn provided the
Company, & proal 91 loss or damage signad and swom a by the
insuted claimant shall be furnished to the Campany within 90
day3 after e Insured clalmant shall sscertalh the facts givin
rize 1a the loss ar damage, The prdaf of lasy or damage shal
deserida the datact in, or Vien ar encurbsance on the ttie, or
othar malter insurad against by this policy whigh ¢onstitules

R e T Ta b L T wa

maka the paymen} requlred, shall lzrminale, Including
llabliity or unl{g;lion.g Orfond, womum.‘:r cvnlin::g :nn;
litigatian, and the policy shall ba surrendered ta the Campany
for canceilation, .

{b) To Pay ar Otherwiis# Seftie With Pariles Other than
the Ingured or With |he insured Clalmant
. {i) to pay or olhorwisn aatlie with other parties for or
in the name af Bn insured iaimant any ¢laim inaured againat
under this galicy, tagether with any costs, attornay’ fass and
S v ooty e B B s

) 8 Camp to of paymsnt 3
which the Company i8 ugl'zlut:d to pay; of Y

(Il) topay oratharwisa 3itie with the insured clalm-

ant the foss or damage praviged for under this pojicy, egather
with any costs, attorneys’ [ses na expenses incurred by tha
Ingured clalmant whith were nuiharizad by tha Combany up to
the tims of payment and which tha Comppny |6 obligated

1o poy.
[Ipon tha axetcisa by the Company of aither of the cplions
Drovided lor in paragraphs (d)(l) or (if), 1hm Company's abil-
tions 10 the nsured undet thig policy Yor the claimed logs or
amige, ather (han the puimanu tsquited lo be mads, shall
srminate, including any llability or obligation to defend, pros-
acute or continue any litigution

7, DETERMINATION, EXTENT OP LIASILITY
AND COINSURANCE.

This policy Is a contract of indumnily ageingt sctual
monatary [aas or damage 3uatained of incuimed by the ingured
clulman! wha hae suffsred ioas or damags by resscn of mat-
lmu};:dm againss by this policy and only 1o the axtant herein

50ribed.
(s} Tha lImbiiity of the Company under this policy shall
nol exceed the least ot 4 . palicy
{ the Amount of Insurance staled in Schedula A; of,
{I) the ditfsrence batwasn the vaiue of Iho Imaured
WEtRt@ Or interest a9 insured ENA the value of the Insured
ostata of Interast subject to tha defect, llen or encumbrance
Insurad agningt by this wllcx;m
(% In the event the unt of tngurgnce statmd in
Saneauig A at the Date of Policy i9 lyss than § 8 parcant of the
valya ol the Ingured estals or interag! or tha 1wl canslderavion
pald tar tha land, whichever s teas, o1 If subsecuent ta th Oats
af Policy gn improvement is erected on the Ignd which In-
treases the valua of the Inaured estate or interast by at jegst
20 percent over tha Amount of nsuranca siated In Schedule A,
then 1hlg Polley Is subject to the follawing ]

I} whers no pubssquant imgrovement had been
madn, a1 19 any partlal less, the Company shall only pay the
l0ss pre rata in tha prapartion that the amount of insurance at
Date of Pglicy baars to tha tatal valug of {hs insured estale o
interest gt Oate of Policy; of (1) whats & subasguent
improvemant has been made, gs (s any partial loss, the Com-
pany ghall enly pay the lgas prorata in the Mion that 120

reent of the Amaunt af insurenes statedin Schedule A bears
0 the suin of the Amount of Insurpnca sTaled in Scnedule A and
he amoynt expendad for the Improvemsnt
Tha provisions of 1his parsgraph shall nat agply to enats,
alloums’ laes and expenses for which (ha Campany s fabls
under thic peliey, and ahgll only apply 1o that portion of any
loss which exceeds, In the aggregate, 10 percent of the
Amgount of insurance staled In Schadule A.
{c) The Company will pay urly those tcsls, allomeys’ (sas
gnd expenses (ncurred ih accirgance with Saction 4 ol thase
Conditlons and Stipylations.

8. AFFORTIONMENT,

11 the land describad in Schedule ( cangisty of two or
mote parcals which are not uagy a5 3 singie site, and nlogs is
satablishad aMucting ane or move of the parcels but nat ali, the
loss shall be compuled and seitied on 3 prorala basis aslf tha
ameunt of [nsuranee undcr this policy wad divided pta rals 2a
to the value on Date of Policy of sach saparale parcel la Lha
whola, exchisive of gny Improvamanls made subseguent to
Date of Policy, yniass 3 liability er value has atharwise besn
agreed upon &3 loeach parce| by the Company and the insured
At the Ums o1 e Lsguanae of this palicy 3nd Ehown By ah ex-
press siatemenl or by an endorsemen! attached ta this pelicy.

9, LIMITATION GF LIABILITY.

{a) fthe Company establishes tha tille, ar remayey tha
allygud dafect, llen of encumsrance, or cures the lack of a right
of accacs 1o or from the land, or cures the claim of unmarket-
ablilty oriitle, all s Inaured, in a reaspnably dlligent manner by
any mathed, inchuding litigation and the completlon of any
appeais therefrom, it shall hava fully periormed ils obligations
with respect {0 that malter and ghall not ba lishle lor any logs
of demage caused thereby.

do15
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10U oyl 3l Mily W W PIVaity 1 jupliay) W {1 Clein
had this policy ngzw bssn izzund. If cequested by the Com-
?l;nh‘!" the nlanwm d_lirman'l:'::ltl tranafer 1o the Campany afl

s and ramadieg any persen or propaty
fecessary in order 1o perfact this 'r‘lv of subrogation. The
{nBired ant shall permit tha ¢ ny to sua, com-
promige of s4ttid in the name of tha insured claimant and tn
usg the name of the insured claimant in 8y Sransaction of
liligatian involving thass rights of remedies,

Ity Bt on decount of 3 cjaim dogs mof fully cover the
koss ol the ingured claimant, the cm&w shall ba syd-
rogated to thase nghts and ramedies in lon which
me ICnmpany'! bayment Baars to (ko whale amount of

e lass. .

1f loss should result from any act of the insured climant.
3s stated above, that act ahall nat veld this policy, but the
Company. in that evenl, shak be required ta pay only that
part of any logaes Inzured against by this policy which shall
excged tho amaunt, if any, lost to the Campany by resson ol
the impeirmant by the insufed clalmant of the Company's
right of subrogarion, -

(d) Ths Campany's Righls Agalsst an-Msurd

The Company's right o subfogation
mgured obiigers shall exlst and shall Indudnhwh ut fimita-
tion, tha rights of the insured o indemnitias, guaranties,
ather policies of insurance ar tonds, notwithstanding anz
tetms or condhlons cantainad in these instruments whic
provide for subrogation rights By feasan af this policy,

4. ARBITRATION rea NOT APPLY IN STATE OF MISBOUN)

Unicsa grohibited by appiicable [aw, #ither the Comgany
o the insured may demand arbitration pursuant to tha Titls
Inaurance Arbitration Rules of the Amsilcan Arbitration
Association. Arbitrabla matters may include, but ars nat
limitad ‘o, any cantroversy or clalm bslwean tha Company
and \he hsured arising out of or relating t this policy, any
sehvigs of tha Company in aannaction with [te Issyancey o
the Brosch of a policy provision of oiher ebligatian All
arbitrabls matiera whgn the Amsount of Insbrancs e
$1,000,000 or loxs shall ba arbitraled 3t s oplion of either
tha Company o tha ingured. All arbitrablo matters when the
Ameunt of {nsurance (3 [h excess of 31,000,000 shail be
whitrared only whan agresd to by bath the Company andthe
insurad. Arbilralion pursuant 1o this E" &g urder the
Rules (neffect oniha dats tha demand tor arbltralion s made -
or. at the oﬁhon of the insured, the Rules in effect at Date of
Policy shall be binding upan the parties. The sward may
Inciuds altomeys’ feed onily if ihe 1ws of tha 31410 i which
the [ang I8 localad garmit a court to peard attorneye’ fees to
apravajling , Judgment :r_n the award rendered by the
Arbitrator(s] may bs entersd in any court having juris-
dlctlon thereat.

The law of tha situs of the land shall apphy to an arbitration
undgr the Tille Ingurance Arbitration Rules.
A copy of the Rules may ba chtained from the Company

upan request.

15, LIABILITY LIMITED TO THIS POLICY,
POLICY ENTIRE CONTRACT.

(a) This poli:m \her wilh gll endorsements, i any,
attached heroto by iy I8 the éntira paticy and con-
traot botwoen thy insured and the Compaty, In interpreting
any 'Egrovlslon of 1nd3 gulicy, this gollcy shall be camstrued as
» whale.

(b) Any claim of loss or damage, whather or not baged
on negligancs, and which arizes oul of the status of the title
10 1he estale of intarast coverad haraly or by gny action a3-
sarting such clalm, shall ba restricted lo this poticy.

t) ‘No amsndmant ol or andorsemant lo this policy
cen be made except by 3 writing endorsed harecn o
attachad hareto signed by eithar the President, a Vice Pragi-
dent, the Secretary, an Assistant Sacratary, or validaling
officer ar autharlzed sighatory of the Company.

12, 3EVERABILITY.

In Ihe svent any provision of the pallcy is held invalig or
unenforceabls under applicable law, the potlcy shall be
deemed nol to include thal provision and ali other ptovisions
chall remain In tull force and effscy

17. NOTICES, WHERE 8ENT.

A nolleas m‘ulred 10 be given the MJ)any and any
sialemenl In wiiling required 1o ba furnished the Company
shall include thy number ot thia policy and shail ba ad-
dressed lo the Company at 1850 West Blg Beaver Road.
P.0. Box 1289. Troy, Michigan 48099

alnsy non-




